PALAMAR OAKS VILLAGE

2024 APPROVED BUDGET

$178.00 Monthly

2024 2024 PER

MONTHLY UNIT 2024 YEARLY
INCOME:
Assessment Income $10,324.00 $2,136.00 $123,888.00
TOTAL REVENUE $10,324.00 $2,136.00 $123,888.00
EXPENSES:
Administration
Management Fees $883.33 $182.76 $10,600.00
Assessments not collected $83.33 $17.24 $1,000.00
CPA $41.67 $8.62 $500.00
Legal Fees $133.33 $27.59 $1,600.00
Bank Charges/ Coupon Books $11.67 $2.41 $140.00
Insurance Liability/ D&O $858.33 $177.59 $10,300.00
Copies/ Printing/ Supplies $75.00 $15.52 $900.00
Postage $16.67 $3.45 $200.00
Annual Report $5.17 $1.07 $62.00
Misc. G&A $8.33 $1.72 $100.00
Contingency $41.67 $8.62 $500.00
Total Administration $2,158.50 $446.59 $25,902.00
Utility Expenses
Electricity $291.67 $60.34 $3,500.00
Water $1,283.33 $265.52 $15,400.00
Internet $125.00 $25.86 $1,500.00
Total Utility Expenses $1,700.00 $351.72 $20,400.00
Contract Services
Landscaping $3,533.33 $731.03 $42,400.00
Trees Trim / Removal $91.67 $18.97 $1,100.00
Landscape Replacement $70.83 $14.66 $850.00
Pest Control - Fertilization & Chemicals $100.00 $20.69 $1,200.00
Irrigation Repairs $136.33 $28.21 $1,636.00
Pool Maintenance $750.00 $155.17 $9,000.00
Pool Deck Maintenance $58.33 $12.07 $700.00
Clubhouse Maintenance $50.00 $10.34 $600.00
Parking Lot - Driveway $75.00 $15.52 $900.00
Gazebo $58.33 $12.07 $700.00
General Maintenace & Repairs $158.33 $32.76 $1,900.00
Total Contract Services $5,082.17 $1,051.48 $60,986.00
RESERVES $1,383.33 $286.21 $16,600.00
TOTAL EXPENSES $10,324.00 $2,136.00 $123,888.00

Reserve Study link

DISCLAIMER: THE CALCULATION OF THE BUDGET AND EACH ALLOCATION IS BASED
ON GOOD FAITH ESTIMATES OF EXPENSES ONLY. EVERY INDIVIDUAL FIGURE REPRESENTS AN
APPROXIMATION OF FUTURE EXPENSES BASED ON CURRENT COSTS THE TIME OF BUDGET

PREPARATION. ITEMS MAY EXCEED OR DECREASE THE ESTIMATED COSTS BASED ON CONTRACT
CHANGES OR INFLATION RATES.



https://omggo.org/wp-content/uploads/2023/11/Reserve-Study-Palamar-Oaks.pdf

