EXHIBIT “B”

FOURTH AMENDMENT TO
BY-LAWS OF
LAKE VILLAS Q AND R HOMEOWNERS ASSOCIATION, INC.

Article 1l, Sections 2 and 3 are hereby amended as follows:

ARTICLE Il - MEMBERSHIP AND VOTING PROVISIONS

Section 2. Voting.

(b) Each Owner entitled to vote (as set forth below in Section 4) may cast the Living
Unit’s vote by one (1) of the following methods:

(3) By Proxy, at all meetings of the members, each member may vote by proxy. All
proxies shall be in writing and filed with the Secretary. Proxies shall be valid only for the
particular meeting designated therein, and any lawful adjournments of that meeting.

Every proxy shall be revocable and shall automatlcallv cease upon conveyance by the
member of hls/her Living Unit. w

Section 3. Quorum. Unless otherwise provided by these By-Laws, the presence in person or by
absentee ballot or by proxy of ten (10%) percent of the Voting Interests a-majority-of-the-
memberstotalvotes-shall constitute a quorum for the transaction of business at a duly called
meeting of the Association.
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Article XVI, Section 1 is hereby amended as follows:

ARTICLE XVI - AMENDMENTS

Section 1. Amendments. These By-Laws may be amended, at a regular or special meeting of
the members, by a vote of a majority of the Voting Interests present two-thirds-of the-total-

membership, in person or by proxy.
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